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Submission to a GTA Technical Committee

Instructions
Please complete all sections of this form to ensure the Committee receives a clear indication of the issue and
your recommended course of action.

Proposal from: Scott Haughton, Managing Director & Simone Dax, Senior Wheat Trader

GTA Member name: Peter Cremer Australia

Contact details:

Date submitted: 16/5/17 sent, via email, to GTA at submissions@graintrade.org.au

NOTE
Submissions will be published on the GTA website unless there is a request not to, based on confidentiality.
GTA publishes submissions:

1. to aid industry in understanding the issues on a particular topic; and

2. as a method for submitters to check that their submission has been received.

Issue - outline what the issue is.

The submission to reduce the number of days allowed under "Buyer's Call" is irrelevant as the existing wording
already has provisions to shorten the notice required by mutual agreement between the counter parties. As the
definition states "...or such other time specified on the contract...", there is nothing preventing parties agreeing to
reduce the notice period in the contract, while still incorporating the GTA contract framework.

Impact on Member Business - detail how the issue affects the business operations of not just your business but
other GTA members as well.

The lead time required to facilitate delivery of grain will render the current GTA contract unworkable if the "Buyer's
Call" notice period is reduced. 10 day notice periods are required for some grain handlers in order to facilitate
out-turn, which makes co-ordination of the supply chain difficult if allowable lead times are reduced. Given trade
strings are often in play for contracts, it takes considerable time to work through participants, which will jeopardize
the use of the contract if allowable timelines are reduced.

Recommendation - detail your recommendation to address the issue.

The term "Buyer's Call" to remain a 15 day window for delivery, with any need for shorter timelines to be
negotiated between parties as a specific term on contracts, or contracts to be negotiated as "Prompt" delivery
which by definition dictates a smaller delivery window. There is nothing preventing counter parties agreeing to
shorten the notice for delivery, as the existing definition of "Buyer's Call" allows for such changes.

Members who Support this Submission - list other GTA members who support this submission. Insert their
name and contact person with phone number.

Bunge Australia - Tom Wilson (03) 9275 6555
COFCO Agri - Brian Dalitz (03) 8199 6100

CBH Grain - Chris Hargreaves (08) 9237 9600
Nidera Australia - Matthew Patterson (07) 4639 5555
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